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Abstract: The article were reweals e Corporate structures also often raise funds from 

the securities market to finance investment projects. For this purpose, Fundamental analysis 

of stocks is the study of the general economic situation, the situation of various sectors of the 

economy, the situation of individual companies, and the value dedicated to the analysis of 

paper circulation in the market. The task of fundamental analysis is primarily to determine 

the value of securities that have been incorrectly determined by assessing their intrinsic value 

and comparing it with their current value. Technical analysis consists of actions related to 

securities related to the volume of trading and price changes in securities in relation to the 

past period, as well as the dynamics of future price changes. Thus, while fundamental analysts 

study the causes of market movements, technical analysts study the causes and their 

consequences. Fundamental analysts are based on simple logic and constantly study the 

changes in prices, considering various aspects of economic and political factors affecting 

financial instruments. Technical analysts do not have to study the causes, since fundamental 

analysis already solves these issues. The main task of a technical analyst in securities is to 

determine the stages of the current state of the market, determine the long-term, medium-

term and short-term directions of the market or stock prices and current trends. The final 

result of these tasks is to increase the likelihood of making profitable deals. 

Key words: monetary policy, international financial market, commercial banks, 

development strategy, financial stability, Central Bank, inflation, loan deposits, problem loans, 

capital adequacy, stress tests, resources, financial system, possible losses. 

Introduction 

The problems of increasing the competitiveness of direct participants in the stock 

market in the world remain one of the important research topics in the field of recognition of 

financial instruments, organization of its accounting and audit checks, prevention of 

distortion of financial report information, fraud. The results of scientific research of 

international analytical centers show that the uncontrolled issue of securities in the largest 

countries of the world leads to the misconception of many influential experts. At the same 

time, international and national research centers conduct scientific research on the issues of 

coordination and control of the activities of participants in the securities market, increasing 

the level of security of the financial instruments they issue, further reforming the accounting 

of financial instruments and its adaptation to the modern market economy. Currently, in the 

Republic of Uzbekistan, in order to widely use financial instruments, special attention is paid 

to solving the problems of development and effective management of business by placing 

securities of economic entities on world-famous stock exchanges in accordance with their 

requirements, applying international financial reporting standards. Separate resolutions of 

the head of our country defined the tasks "In order to ensure the necessary information 
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environment for foreign investors and expand access to international financial 

markets through accelerated transition to international financial reporting standards, as well 

as improving the system of training specialists in the field of accounting and auditing 

according to international standards"36. Also, the definition in the Development Strategy of 

the new Uzbekistan for 2022-2026 of such tasks as “attracting mainly medium- and long-term 

flows of foreign capital to the financial market; allowing the purchase of government 

securities by non-residents; increasing liquidity in the corporate securities market” 37 shows 

the importance of improving the theoretical and methodological aspects of accounting and 

auditing of financial instruments. 

This dissertation work to a certain extent contributes to the implementation of the tasks 

outlined in the Law of the Republic of Uzbekistan No. 598 of December 25, 2019 “On 

Investments and Investment Activities”, the Law of the Republic of Uzbekistan No. 387 of June 

3, 2015 “On the Securities Market”, the Law of the Republic of Uzbekistan No. 370 of May 6, 

2014 “On Joint-Stock Companies and Protection of Shareholders' Rights”, Decrees of the 

President of the Republic of Uzbekistan No. UP-60 of January 28, 2022 “On the Development 

Strategy of the new Uzbekistan for 2022-2026», No. UP-5495 dated August 1, 2018 «On 

measures to radically improve the investment climate in the Republic of Uzbekistan», No. UP-

4720 dated April 24, 2015 «On measures to introduce modern methods of corporate 

governance in joint-stock companies», Resolutions of the President of the Republic of 

Uzbekistan No. PP-1727 dated March 19, 2012 «On measures for the further development of 

the stock market», No. PP-4611 dated February 24, 2020 «On additional measures for the 

transition to international financial reporting standards», No. PP-615 dated April 4, 2007 «On 

further improvement of the activities of audit organizations and increasing their 

responsibility for the quality of services rendered» and other regulatory legal acts on 

accounting and audit of financial instruments.As a result of scientific research and studies on 

accounting, analysis and audit in this dissertation work, the following conclusions were 

formed: 

1. Based on the nature of accounting for securities in the Republic of Uzbekistan, in our 

opinion, it is necessary to open the following additional accounts in account 0610 for their 

separate accounting. 

0611-"Certificate of deposit"; 0612-"Corporate bonds"; 0613-"Issuable securities"; 

0614-"Treasury obligations"; 0615-"Securities derivatives"; It is necessary to organize a 

separate account for these securities in the account 0616-"Promissory notes", open analytical 

accounts by their types and names of issuers. In addition, if these securities are short-term, 

that is, up to 1 year, we believe that it is necessary to organize their accounting in the same 

manner as in the account 5810-"Securities". 

2. When developing the national accounting standard, the international financial 

reporting standards IAS 9-Recognition and Measurement of Financial Assets and Financial 

Liabilities and IAS 7-Financial Instruments: Disclosures were not used. Therefore, since they 

do not comply with the requirements of the international standard, it is necessary to develop 

the national standard to the extent that it meets international requirements. 

3. Summarizing the influence of the above qualitative and quantitative factors, we can 

draw the following conclusions: the analyst's opinion can be based on statistical and analytical 

data and generally accepted criteria and standards. Quantitative assessment alone is not 

enough, because if the quantity contradicts the qualitative indicators, then this can lead to the 
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indicators being considered insignificant. The qualitative characteristics of securities 

may be quite satisfactory, but if their impact on future activities is not reliable, or 

management may refuse to invest in them due to distrust. Analysts may be right, if they once 

again point out that the analyst is justified in paying attention to the qualitative characteristics 

of internal stability, since the presence of this quality indicates that the future is likely to be 

similar to the past. If acceptable quantitative indicators are supported by very favorable 

qualitative characteristics, the analyst gains additional confidence in the correctness of his 

choice. 

4. When scientifically substantiating and calculating indicators characterizing the 

financial stability of enterprises, it is advisable to pay attention to the specific characteristics 

of the enterprise, that is, the industry in which it operates and its specialization. In order to 

scientifically substantiate financial stability and classify its indicators, it is necessary to take 

into account the specific features of the object (industry and sector) being studied. At the 

same time,  a company that places securities does not have the ability to reduce the impact of 

the macroeconomic component. The author has explained in detail the importance of 

macroeconomic analysis in making decisions about investing in securities. 

In foreign literature, there are different opinions on the analysis of the stock market. 

Including, it is determined that in the process of making investment decisions, the analysis of 

securities can be carried out in two ways: 

1. fundamental analysis; 

2. technical analysis 

Both of these methods determine the direction of the future movement of stock prices. 

Fundamental analysis of stocks is the study of the general economic situation, the situation of 

various sectors of the economy, the situation of individual companies, and the value dedicated 

to the analysis of paper circulation in the market. The task of fundamental analysis is 

primarily to determine the value of securities that have been incorrectly determined by 

assessing their intrinsic value and comparing it with their current value. Technical analysis 

consists of actions related to securities related to the volume of trading and price changes in 

securities in relation to the past period, as well as the dynamics of future price changes. Thus, 

while fundamental analysts study the causes of market movements, technical analysts study 

the causes and their consequences. Fundamental analysts are based on simple logic and 

constantly study the changes in prices, considering various aspects of economic and political 

factors affecting financial instruments. Technical analysts do not have to study the causes, 

since fundamental analysis already solves these issues. The main task of a technical analyst in 

securities is to determine the stages of the current state of the market, determine the long-

term, medium-term and short-term directions of the market or stock prices and current 

trends. The final result of these tasks is to increase the likelihood of making profitable deals. 

The founders of fundamental analysis are Western economists, including Benjamin 

Graham and David Dodd, who first published their book “Securities Analysis” in the USA at the 

end of 1934. This book first introduced the concept of “fundamental analysis”, which provides 

a definition and definition of a tool for predicting the future stock and bond prices. According 

to these authors, the subject of fundamental analysis is the economic analysis of financial 

indicators, securities, industries and the capital market. 29 In subsequent scientific studies, 

different opinions were expressed on the definition of fundamental analysis, and it was 
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emphasized that in order to determine the market value of a company’s shares, the 

financial condition of the company and the state of the industry and the economy are studied.  

Thus, in our opinion, fundamental analysis is an assessment of various internal and 

external factors affecting the financial and economic activities of a company, the results of 

which reflect the market value of the company's securities. Thus, based on the above findings, 

the main goal of fundamental analysis is to determine the current market value of securities 

and make appropriate investment decisions as a result of its subsequent monitoring. 

Investment portfolio management is largely not included in the company's international 

stock indices (S&P 500, Dow Jones, Dax, FTSE, etc.) 

depends on stocks and bonds. The main reason for this is to identify stocks with lower 

returns than stocks with larger capitalizations by finding and diversifying the market sector. 

The concept of the nature of the business includes a general idea of future development. 

There may be 2 reasons for the qualitative analysis: 

1) information about a “good” business may be presented to the investor based on 

assumptions and probabilities; 

2) subjective judgments may be made on the forecast of the activities of individual 

companies based on knowledge of the state of the industry. 

In the Republic of Uzbekistan, stock market participants, along with financial 

statements, also calculate and present certain financial condition ratios. These ratios may 

vary. Therefore, in our opinion, we can include the following: 

1. Return on equity ratio (ROER); 

2. Total solvency coverage ratio (UTQQK); 

3. Absolute liquidity ratio (ALK); 

4. Coefficient of the ratio of own and attracted funds (OJMNK); 

5. The ratio of the issuer's own and attracted funds (EO'JMN). 

Activity in Andijan region these indicators were calculated in various sectors, and as a 

result of the analysis on the example of joint-stock companies, the relevant conclusions were 

made on our part. 

  

List of references: 
1. Law of the Republic of Uzbekistan. On banks and banking activities // National database of 

legislative acts, 06.11.2019, No. 03/19/580/3994; 07.01.2020, No. 03/20/600/0023. 

2. Law of the Republic of Uzbekistan. On the Central Bank of the Republic of Uzbekistan // 

National database of legislative acts, 12.11.2019, No. 03/19/582/4014. 

3. Resolution of the President of the Republic of Uzbekistan “Strategy for Reforming the 

Banking System of the Republic of Uzbekistan for 2020-2025” No. PF-5992, National Database 

of Legislative Documents, 13.05.2020, No. 06/20/5992/0581, approved on May 12, 2020. 

4. Strategy of the President of the Republic of Uzbekistan “Digital Uzbekistan - 2030” dated 

October 5, 2020, No. PF-6079, National Database of Legislative Documents, 06.10.2020, No. 

06/20/6079/1349. 

5. Resolution of the Board of the Central Bank of the Republic of Uzbekistan. On approval of 

the Regulation on the classification of asset quality in commercial banks and the procedure for 

the formation and use of reserves to cover potential losses on assets // Collection of 



IB
M

S
C

R
 |

 V
o

lu
m

e
 2

, I
ss

u
e

 8
, A

u
g

u
st

 

IB
A

S
T

 |
 V

o
lu

m
e

 5
, I

ss
u

e
 0

5
, M

a
y

 

 

376 

INTERNATIONAL BULLETIN OF APPLIED SCIENCE 

AND TECHNOLOGY

ECHNOLOGY 

 

IF = 9.2  ISSN: 2750-3402 

IBAST 

Legislation of the Republic of Uzbekistan, 2015, No. 28, Article 374; National Database 

of Legislative Documents, 30.04.2018, No. 10/18/2696-2/1120. 

6. Annual Report of the Central Bank of the Republic of Uzbekistan for 2023.//www.cbu.uz.  

7.Ways to improve the accounting for liabilities in the travel agency. TM Zhuraevna European 

journal of economics and management sciences, 3-6. 

8.АА Каримов, СУ Мехмонов, МЖ Темирханова Развитие социально-экономических 

систем в условиях нового технологического уклада. Стратегия устойчивого развития в 

антикризисном управлении экономическими … 

9. М.Ж Темирханова, ХБ Зарипов СОВЕРШЕНСТВОВАНИЕ ЦИФРОВОЙ МОБИЛЬНОЙ 

СВЯЗИ В СОВРЕМЕННОМ МИРЕ Бюллетень науки и практики 6 (7), 262-271 

10. М.Ж Темирханова, Хусан Баходирович Зарипов, Ли Шаоминь. Совершенствование 

цифровой мобильной связи в современном мире Бюллетень науки и практики  

Byulleten nauki i praktiki 6 (7), 262-271 


